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30.05.2022 

To, 
The listing Department , 
BSE limited, 
Floor 25, P. J. Towers, 
Dalal Street, 
Mumbai 400 001 

SSE Scrip Code: - 513642 

Deaf Sir/Madam, 

Regd. OIfke .. Walts ; 309, ~hI. Sriarda·Savil Road, T;at Sari. 
Oist. Vidodafil • 391780. 1ndI.1 • • Telefu . +91 -2667-244395. 244438 
1'ff00axtindll_com • www.utWldIl.com · erN : l25200G./1992PlC017678 

Subject: Audited Financial Results of the Company for the quarter and year ended 31.03.2022. 

This is to inform you that pursuant to the provisions of Regulation 30 and 33 of the SEBt (Usting Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of Oirectors of the Company in its meeting held today 
Le., 30.05.2022 have considered and approved inter alia: 

A. Audited Financial Results of the Company for the quarter and year ended March 31, 2022, along with 
Auditor's Report on Financial Results. In this regard, please find enclosed: 

1. Audited Financial Results of t he Company for the quarter and year ended 31.03.2022 

2. Audit Report on Audited Financial Results for the quarter and year ended 31.03.2022. 

3. Dectaration pursuant to regulation 33(3)(d) of SEBI (listing Obligations & Disctosure Requirements) 

Regu lations,2015. 

8. Financial Statement along with Auditors Report for the financial year ended 31.03.2022. 

The Board Meeting commenced at 12.30 PM and concluded at 1.15 PM 

Kindly take the above intimation on records. 

Thanking you, 

For Axel Polymers limited 

Jig~hVI 
Company Secretary 

~,.".. 
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Regd. 0I'IIcI , Wotb : 309, Moksti, snn.SI'I'II RoId, TIl. SavI. 
Oisl Yadodara • 391180, india.. • TI6etu : +91-2667-244395, 244438 
iml@axIIIncia.WIJ1 • www.lXdncIa.axn • ClN: l252OOGJ1992Plctl11618 

STATEMENT OF AUDITED FINANClAl IIESULT$ FOil THE QUAJIITtR" YEAR ENDED n .Ol.lOU 

1IS. lnt":l 

31.0J.2011 11.12.2021 31.0U021 J1.03.2022 I 3l.0l .l0ll 

" Oeicrlptiorl 

",,",," (UnluditO!'d) (1<l/dJIed) (Audited) I (Audittd) , .... 3 monu.. U_ 
, -. 
• Revenu~ from OpetKlotls 2418.17 1251.51 ... " 7291.46 230(.13 

b -~- 41.25 I .. U 1.24 55.2S '" Tcmol Revenue (Nel) US,,·n 1l61.U .... " 7Jol6.11 ""'-" , --• CoSI of M~t .. ;al consumed 23012.52 890.00 655.11 6071.73 1IlO.O!A 

b ~jse duty on 1fle of IJoods '.00 '.00 '00 '.00 '.00 , Put~h .. e of stock in trl de '.00 '.00 '.00 '.00 '.00 

• Chan&e1 in In~torlel 01 FG. WIP & Stock In traoe ·209.05 106.89 49.53 112.78 -52.80 

• Em Jlloyfl! ~..r.1I MlNenSe 91.16 91.24 49.02 357.70 176.n , ~precl.r;o" & AmonlSll11oll of '"pe<'lSM 16.81 10.00 .. " 48.06 "." • Finance Con 61.97 n.l' 24.09 2801.11 111.40 

• Or~~PM$" ... ., 74.15 1O.11 ".'" 210110 

Total EkpM<u (Net) uno 1146.86 7St.02 7212.51 2293.21 , Profit/lOU from Opel".tions befOle l!XCeptlon~ III'1d extrioorclin¥y Items before ,,.., 'DU-2) 20.25 . ., HUa ll.n 

• bceptoonaillMOS , ... '.00 ' .00 '.00 '.00 , Profit tldore e.tf~dlnlryllems If\d 110(3-<1) 67.60 20.25 U . 72 B U a lU3 

• hlf ..... df"".., Item. '.00 '.00 '.00 '.00 '.00 , Profit/lou bdore Ii ' 67.60 20.25 46.72 U 4.20 12.33 

• T,. expense 42 .60 '.00 -U3 42.60 -6.53 , Profit/LO •• ,o. the ~,Iod fro m tCHltlnulna openl ioM(l-8) 2M! 20.25 SUS 91.61 U.S6 

" Profit/Lon 'or IhIt pe<iod from di$eontlnl'lrc ~rlljon. '00 '.00 ' .00 '.00 '00 
U TIO expense of dlscontlnu .... Gjlefltjool '.00 '.00 ' .00 '.00 000 
U Proflt/Lo .. for the iod from diKontln f.tion.(1().11 '.00 '.00 ' .00 '.00 .00 
U 1)th., ...... ~a-_rNetof T •• ) '.00 '.00 ' .00 '.00 .00 

• • 1t<'lnS tNt will not ~ red.ssf\ed to prolit or lou: 4.02 .(I.1l 1.92 ,.., -1.99 

• income t .. UbiIity to Items thlt will not be rKl ... ifi~ to profit & 1osI, '00 '.00 ' .00 '00 000 

" Total CompreMn~ Inc~ for the period r9-t\2.U) " ... I!Ul 5t.l2 89.75 ,.., 
" P,,,, U9 Equity Shirt C.plla! of f ,V lis 10 8S I.67 1151.07 410.00 851 67 "30.00 

" ~»c & Dilut il'd EPS (Hot ,Mu.lIsed) 0.29 O.H U4 u. ,« 

~OTES; 

I The.bove Result. _re reviewed ,rIG r..:omrr.ended by,,,,, Aud~ ecnvn.ttee ,ncI.pproved by the Booord of Dlm;tou ,tin .n.ItMetlirl( ~16 on 30,0$.2022 

2 .... 1M< nqulr ..... nl of R .. uIo,1on n of , .... LOO~ R .. ull' ..... 1_ ,o\udit«l flr\onct.l Re ... ~. 01 the Complny ... _t«l "" como-ny'. website 
www .... lpo/ymocuoml.welI .. on tlW .toc~ .. ella". • • ' _bo~@ www.boeintllo.com. 

1 The._ finanical ~WIU .~ In ~_ with .hl I"""n A<:ccuntirc SUnd.",., (Ind"",) II ~ under 'IKIbn In t;tl ~ CotrIpoonla; A<\, lOU ~ad with 
Rule J t;tl the eomp...Ies (Indian olccountinl SI.ondatd.j R .... lQ1S. 

, ~~",'.,.,.a/tIW ~.,. _lid .o_>et_. 
~ -.'1>10 National ~rry !Moo T.-. """"-d._ Bendo h .. apptO>led the SdIe .... 01 _ltpmobOn a/ Ohio", Petroche".,.,.11 PYt Ltd. IMth t!w ~ and tho 

SdIe_ t..rtect .... lrom lot Sej>t • ..-, 1021, R .... 1ts lor the quart., and .,.. ... ndtd on 31st March. lOll .... ~red _1rcIY IMnc eIf.a a/ ...,.;prnot ..... 
_ • • he ",.uf •• a/ prior period ... pro lImO .. "","'" po-riod. Acturdinl~ thoy.,. _ ~.bIt with t!w ~.uIu lor tIW "",rt ... and """ onded Jlot Ma<ch. 
2022. 

6 The IIIu_ lor the last """rter '" the Nlarldnf feu"" ~_ ... a.ud"~tdli(""'111 ,.~ 01 tho fullit>&r>dal .,..11 and tho ~bRt"td "",'10 ~.It 1iC"""!,If> to tho 
third "ulrter or the c..rrent !lnane,"1 .,.. .. 

7 ","e..rou. period fIIu~, how ~n '"'I.OIIped 1M ,.cI .. ~ we ...... "",,,'"ry. 

* 

f or and 0tI beIIaIl of IGwd 'II DI,ector! 

AJC(l POlYMERS UMIT£D 

@~.~ 
Ohector -00 

DIN: 00421362 
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Stat_nt of ChlIllltf in Equity for the Yi'ar orndll'Cl on 31st Mardi. 2022 

Partkvlars 
......... :. .. 0 .. 3100t Much,202D 
Change. durinll Uw: year 
a.J.n~ .. 0''' 3ht Mueh,2m! 
Changes dUn", the year 
Baa ... .:. •• 0 .. 3ht ".rct.,2o:1:a 

I ~:~,';::;::;:::'~:,':: ,::~:::f::'::' :":": Veilr (net of Tax) YUr 

for the Y".r (net of Tar) 
for IheYur 

PluJe .. ft r NotH to Audit~ Fin .. ncial Ruuh. " 

!>bee: Mooblli 
OllIe: 30.05.1022 

Axel Polymers Limited 
Re;1I OIIIce & Won:s 309. Moo.sII. Sankarlla·Sm RNd, Tal SavII 
0Ist Yadooarl - 391780. ~ • T,letH .,.91 ·2667·2«395,24«38 
iIIfo@mIInda.com • wwwuela'ldlicom • tiN " l 252OOGJ1992PLCOI 1678 

Amovntn 
4,30,00,000.00 

4,30,00,000.00 
4,21,66,800.00 
8 ,51,66,800.00 

5.69,281 
5,69,281 

Total 

5,69,281 
59,89,57S 

for .. rod on be~1f of 80;1<11 a/ DirKton 
AXEl POLYMERS UMm:.O 

~ 
It. 8. lodlMnw .. l .. 

Dir«1or' CFO 
DIN: 00421362 
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Axel Polymers Limited 
Regd. Dllk:e &: Works ; 309, Motshl. Sankaroa-SavIi Road, Tal. Savll. 
Dis!. Vadoc!ara - 391780. India . • Teltlu +91 ·2667-244395, 244438 
NTfo@ale~ndia , com • www.axelll.lclia.tom ·tIN : l25200GJ1992Pl.CD11678 

Audll~d Slateme ni of "'..,rs & Ua bUltle • • • at 31st March Z022. 

Particulars 

""" N""""u""'nl . ... "u 
(.1 Property, Plant and Equipment 
(b)Good will 

Ie] Other Intangible ."""IS 
(bl fin~n6il Assets 

(i) Tr .~ Aecfl'l.bles 
Ii i) Loans 
(iiI OIhe< Fini ndal Assets 

(d) A.ctv" nce In<om e Tn Asset> (N et l 

Ie) Deferred T"" Assets (N et) 
11) Othel'" non .. <;tlfr~1 a<;""n 

Current as""ts 
(a) In~ories 
(bl F1nandaj /l.ss<ets 

III Trade ReCl'ivablu 
(,if C~sh.nd cnll ~qulVlllenl5 

\IIIfl(><ln! 

livf Otil~ f;nilncl~ Asms 

(cf Advll"'~ Income 1'. As$eU (Nelf 
(df Othe< currenl as~$ 

101a1AliS!!U 

EQUITY AND UA81UTtES 
Equity 
Equity Sha re ClIpitil 

Ollie< Equity 

uabllllil!$ 

Non<u .... ent Uablllt~. 

(af FI""ncialLJ.blHli ... 
(i) Borrowlnss 

lia) Ollie< Financial uabllilie, 

(il) Trade P~abl'" 

(Iii) OIiler Finandill Uabiliti ... 
(b) PrDYkions 
(e) Def...-red lax Uilbility (Net) 

(d) Other fWO-aJurenl li.blitles 

Currenl Uabllit l ... 

la) Ftnilnd . 1 U. biliti ... 
(i) Borrowings 
(il)Trade payable, 

(i;I) Other Fin .... elJl liilbllitles 

(b) Other current liabl~lIe. 
(e) P",.,.islon, 

(d) Current lox Ullbilities (NeI ) 

Toul Equity and U.bllitles 

Piu S!! , e fer Notu to Audited FJnanclal Resulu' 

PllI(e' MoHhI 
Dite, 30,05.2022 

Amount ' 

Ani 31St Ma rcil 2021 ' Asn 31stM'rch 2021· 

],92,40,799 3,36,01,655 
3,74,86,800 -

3,97,40!! -

2,27,46,724 46,03,244 
4 7,60,711 
20,32,71S 19.36,166 

8.53,251 21,98,7as 
- 37,89.623 

29.75,000 29,6S,{XX} 
11,04,9],408 490 94,413 

28,26,83,204 11,16.29.241 

11,39,26,493 5.55.93,317 
93,88,349 2,70,005 

5,82,254 
2,95,59,941 25,68,019 

11,29,298 5,05,159 
58,48,663 13,20,252 

44,31,18203 17,18.86,003 

55,36,11.611 22,09,80,476 

8,51.66,800 (:,30,00.000 
3,80,68.1 11 2,10,24,930 

12,32,34 911 2.19,75,070 

4,94,46,204 1,41,99,898 
3,57,64,000 

1,56,291 
- -

7,37,092 20,11,083 
18,23,744 -

- -
5,21,63,331 5,19,74,981 

20,99,45,935 7,35,17,560 
16,16,95,121 7,10,48,977 

25,24,355 4,62,24 7 
13,92,394 13,11,364 

4,29,820 6,90,276 
22,25,745 -

31,82 13 369 14,70,JO,425 

43,03,76,700 19,90,05,406 

55,36,U,611 22,09,80,476 

For and on beIIalf ol lkNrd 01 Directors 
AXElPQlYMERS UMfT£D 

~~ 

, 

A. 8. Bodhanwala 
DlrWor · CFO 

DIN; 00421362 



... --.=. - -- -
Axel 

I 

FLOW FROM OPl'IIATlNG ACTMTIES 

t..for. Ullt .,,<1 uu, ordi<wV items 
pe!\od .cIjuslm~t.1 

1~~~~7,~,,~:~;~::~;~:~ ~6 I~ OperA;"S ..... n 

lloecely.t)les 

curroMl 

I'~"'~.'"".""'~ as non currmt 

""" P~""'H-<Urrtnl 
"-J'1lbl .. · Non cum:nl 
AIl.nelf! Liability - eurrenl 
Fln .... "aI LIability - non cufl'~nt , 

flOWS fltOM FINANCIAL AcnvmES 

I ;:~:::;~.~ lon, term borrowlnp lhOt"llttm bo ... owInp 

from FlnllldrlJ Activities 

1"1-.
OiIlo, _.20lJ 

Axel Polymers Limited 
Regd. otfiu & Worts 309. ~ SarDd.i-Saw Rold Til SM. 
Disl vadodasa . 391780. nw . Teldil . +91-2667·24Q95, 244438 
f1fo@~la.cQtn • W'IiW axelillClli com· tilt : L 2S2OOGJ1992P\.C017678 

'" 

'" 

''I 
"I 
,OJ 
1 

.-

• 

11,08.425 
1.,U.JIo43 
5.SJ.093 

12.0U'Z 

12.H,lll 9,65,002 
2.31,828 

l.U.I9J. 

.uIL I'OlYMiAS UMITID 

~ .. --"'-CfO 
DIN: 0II41U61 



Mukund & Rohit 
Chartered Accountants 

No.8, 2nd Floor, Tower E, Avishkar, Old Padra Road, 
Vadodara - 390 007, Gujarat - India 
P: +91 2652357845,2310448,2313515 
E : office@mukundrohil.com 

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company 
{Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015) 

To, 
The Board of Directors, 

Axel Polymers Limited 
309, Mokshi, Sankarda - Savli Road, 

Taluka : Savli, Vadodara - 391780 

1. We have audited the quarterly financial results of Axel Polymers Limited for the Quarter ended 31'1 
March 2022 and the year to date results for the period of 1'1 April 2021 to 31'1 March 2022, attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015. These quarterly financial results 
as well as the year to date financial results have been prepared on the basis of the interim financial 
statements, which are the responsibility of the company's management. Our responsibility is to 
express an opinion on these results based on our audit of such interim financial statements, which 
have been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under section 
133 of the Companies Act, 2013, read with relevant rules issued thereunder, or by the Institute of 
Chartered Accountants of India, as applicable and other accounting principles generally accepted in 
India. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance as to whether 
the financial results are free of material misstatement(s). An audit includes, examining, on test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our 
audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us these 
quarterly financial results as well as the year to date results: 
(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 in this regard: and 

(ii) Give a true and fair view of the Net Profit and other financial information for the quarter 
ended 31'1 March 2022 as well as the year to date results for the period from 1st April 2021 to 31't 
March 2022. 

Place: Vadodara 
Date: 30.05.2022 

For, Mukund & Rohit 
Chartered Accountants 
Registration No. 11337SW 

M. No. 038908 
UDIN : 22038908AJWCJT1967 
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30.05.2022 

To, 
BsE ltd . 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

SSE Scrip Code: - 513642 

R!9d. otIka & WorD 309. MokSll, SaNardi-SM Road, Tal Sad. 
Dis!. vadodara - 391780. IrW • Teltfu +91-2667-244395. 24443a 
rdo@axeindliLCOITl • wwwaxtWlcllicom ' t iN: l252OOG./1992PlC017618 

Sub: Declaration pursuant to regulation 33(3)(d) of SE81ILODR) Regulations, 2015, as amended 

We hereby declare that the Statutory Auditors of the Company, Mi s. Mukund & Rohit, Chartered 
Accountants (Firm Registration No. 11337SW), have issued audit report with unmodified opinion on 
t he Aud ited Financia l Results of the Company for the quarter and financial year ended March 31, 2022. 

This declaration is given in compliance with Regu lation 33(3)(d) of SEBI (listing Obligations & 
Disclosure Requirements) Regulations, 2015. 

Ki ndly take the same on your records 

Thanking you, 
Yours fa ithfully, 

CBs-~ 
A B Bodhanwala 
Director - (FO 

DIN: 00421362 

Axel Polymers Limited 


