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28-09-2019 

To, 
The listing Department, 
BSE limited, 
Floor 25, P. J. Towers, 
Mumbai 400 001 

BSE Scrip Code: - 513642 

Dear Sir I Madam, 

Regd. Office & Works : 309, Mokshl, Sankarda·Savli Road, Tal Savli, 
DIS! V.dodar • • 391780, lod" • Telefax . +91 ·2667·244395, 244438 
Inlo@axclmdia,com • wwwaxelindiacom • CIN : L 25200GJ1992PLC017678 

Sub.: Disclosure of Voting Results of the 27th Annual General Meeting of Axel Polymers 
limited held on 27th September 2019 as per the requirements of Regulation 44(3) of 
SEBI (LODR) Regulations, 2015. 

With reference to above, we are submitting herewith the details of voting results of 27th 

Annual General Meeting of Axel Polymers limited held on 27th September 2019 in the format 

prescribed under Regulation 44(3) of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

We are also enclosing the Consolidated Report of Mr. Devesh Pathak of MIs . Devesh Pathak & 

Associates, Practising Company Secretaries, the Scrutinizer on e-voting and voting through poll 

at the AGM . 

You are requested to take the same on record, 

Thanking you, 

For Axel Polymers limited 

~ ~r:.r~s' ~ 0. . . ,- - (~ 
Jigardan Gadhvi 0 :'\-:..) 

Company Secreta ,~~ .J 1;;) 
~V 
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DEVESH PATHAK & ASSOCIATES 
PRACTISING COMPANY SECRETARIES 

REGD. INSOLVENCY PROFESSIONAL 
REGD. TRADE MARKS AGENT 

FIRST FLOOR. 51 , UDYOGNAGAR SOCIETY, 
NEAR AYURVEDIC COLLEGE, OUTS IDE PANIGATE. 

VADODARA-390 019 

SCRUTINIZERS REPORT ON E-VOTING 

TO 
CHAIRPERSON, 
AXEL POLYMERS LIMITED 
S NO 309, VIL-MOKSHI, SANKARDA- SAVLI ROAD 
TAL-SAVLIVADODARA 
GUJARAT-3917BO 

Dear Sir, 

Sub: Scrutinizers Report on e-voting conducted III respect of all 
shareholders' resolutions to be passed at the 27th Annual General 
Meeting pursuant to Clause 44 of SEBI (LISTING OBLIGATIONS /,ND 
DISCLOSURE REOUIREMENTS) REGULATIONS, 2015 ("LODR") read 
with the provisions of Section lOB of the Companies Act, 2013 ("the 
Act") and Rule 20 of the Companies (Management and Administration) 
Rules, 2014 ('the Rules). 

(1) I, Devesh A. Pathak of Devesh Pathak & Associates, Practising Company 
Secretaries, have been appointed as the scrutinizer by the Board of 
Directors of AXEL POLYMERS LIMITED to conduct the electronic voting 
process in respect of all shareholders' resolutions bearing serial no. 1 to 
10 to be passed at the 27th Annual General meeting of the Company to 
be held on 27th September, 2019 as set out in the Notice dated 13th 
August, 2019 with statement setting out material facts under Section 
102 of the Act sent to the Shareholders in respect of the subject matters 
of the resolutions as appearing in Clause No.6 of this Report pursuant to 
Clause 44 of LODR read with Section lOB of the Act and Rule 20 of the 
Rules. 

(2) The Management of the Company is responsible to ensure the 
compliance with the requirements of Clause 44 of LODR read with the 
Act and the rules framed thereunder for providing e-voting facility to its 
shareholders in respect of the aforesaid resolutions. Our responsibility as 
a Scrutinizer for conducting e-voting process is restricted to report on the 
votes cast 'in favour' or 'against' the aforesaid resolutions based on the 
reports generated from the e-voting system provided by InstaVOTE by 
Link intime India Private Limited, the authorized agency to provide e­
voting facilities engaged by the Company. 
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(3) The e-voting facility remained open from Tuesday, 24th September, 2019 
at 9.00 a.m. to Thursday, 26th September, 2019 at 5.00 p.m. 

(4) The members of the Company as on the cut off date i.e. 20th September, 
2019 were entitled to vote on the aforesaid resolutions. 

(5) The votes cast were then unblocked on 27th September, 2019 at 
10.37a.m. in presence of two witnesses viz. Mr. Nikhil Goswami and Ms. 
Ankita Nahata who are not in the employment of the Company and who 
have signed at the end of the report in token of the same. 

(6 ) Thereafter, the details, inter alia, containing list of Equity Shareholders 
who e-voted for/against each of the resolutions were generated from 
e-voting system provided by Link Intime India Private Limited. A 
summary of the result in respect of each of the aforesaid resolution is as 
follows: 

ORDINARY BUSINESS 

Resolution: 1 

To receive, consider and adopt the Audited Financial Statement for the year ended 
on 3l.03.20 19 together with the Reports of the Auditors' and Board's Report 

(Ordinary Resolution) 

Sr. 
No. Particulars Electronic Votes 

No. of No. of Total 
Members E-Votes (% ) 

1 VOTES CAST 17 847172 

2 LESS: INVALID VOTES 0 0 

3 VALID VOTES 17 847172 100% 

4 VOTES IN FAVOUR 17 847172 100% 

5 VOTES AGAINST 0 0 0 % 

T OTAL VALID E- VOTES 17 847172 100% 
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Resolution: 2 

To appoint a Director in place of Dr. (Mrs.) M.A.Bodhanwala having [DIN: 
00422067], who retires by rotation and being eligible offers her~e!f for 
reappoin tmen t. 

(Ordinary Resolution) 

Sr. 
No. Particulars Electronic Votes 

No. of No. of Total 
Members E-Votes (% ) 

1 VOTES CAST 17 847172 

2 LESS: INVALID VOTES 6' 346000' 

3 VALID VOTES 11 501172 100% 

4 VOTES IN FAVOUR 11 501172 100% 

5 VOTES AGAINST 0 0 0 % 

TOTAL VALID E- VOTES 11 501172 100% 

* Abstamed from votmg 

SPECIAL BUSINESS 

Resolution: 3 

To reappoint Mr. Amitabh Gajendra Thakore (DIN: 00016715) as 
Independent Director 
(Special Resolution) 

Sr. 
No. Particulars Electronic Votes 

No. of No. of Total 
Members E-Votes (%) 

1 VOTES CAST 17 847172 

2 LESS: INVALID VOTES 0 0 

3 VALID VOTES 17 847172 100% 

4 VOTES IN FAVOUR 17 847172 100% 

5 VOTES AGAINST 0 0 0 % 

TOTAL VALID BALLOTS 17 847172 100% .\ 

~ 
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Resolution: 4 

To approve reappointment of and remuneration to Mr. B.K.Bodhanwala (DIN: 
00421717) as a Whole time Director. 

(Special Resolution) 

Sr. 
No. Particulars Electronic Votes 

No. of No. of Total 
Members E-Votes (% ) 

1 VOTES CAST 17 847172 

2 LESS: INVALID VOTES 5' 278600' 

3 VALlO VOTES 12 568572 100% 

4 VOTES IN FAVOUR 12 568572 100% 

5 VOTES AGAINST 0 0 0 % 

TOTAL VALID BALLOTS 12 568572 100% 

*Abstamed from votmg 

Resolution: 5 

To appoint Mr. Arnol Sarnant (DIN: 08442485) as a Non-executive 
Independent Director. 

(Special Resolution) 

Sr. 
No. Particulars Electronic Votes 

No. of No. of Total 
Members E-Votes (% ) 

1 VOTES CAST 17 847172 

2 LESS: INVALID VOTES 0 0 

3 VALID VOTES 17 847172 100% 

4 VOTES IN FAVOUR 17 847172 100% 

5 VOTES AGAINST 0 0 0 % 

TOTAL VALID BALLOTS 17 847172 100% \ 
~ 

I 



os DEVESH PATHAK & ASSOCIATES Continuation Sheet. .... 

PRACTISING COMPANY SECRETARIES 
REGD. INSOLVENCY PROFESSIONAL · REGD. TRADE MARKS AGENT 

Resolution: 6 

To approve continuance of payment of remuneration to Mr. Gaurav Thanky 
(DIN: 02565340) as a Managing Director. 

(Special Resolution) 

Sr. 
No. Particulars Electronic Votes 

No. of No. of Total 
Members E-Votes (%) 

1 VOTES CAST 17 847172 

2 LESS: INVALID VOTES 4' 383368' 

3 VALID VOTES 13 463804 100% 

4 VOTES IN FAVOUR 13 463804 100% 

5 VOTES AGAINST 0 0 0 % 

TOTAL VALID BALLOTS 13 463804 100% 

*Abstamed from votmg 

Resolution: 7 

To approve payment of remuneration to Mr. A. B. Bodhanwala (DIN:-
00421362) as a Director and CFO. 

(Special Resolution) 

Sr. 
No. Particulars Electronic Votes 

No. of No. of Total 
Members E-Votes (%) 

1 VOTES CAST 17 847172 

2 LESS: INVALID VOTES 6' 346000' 

3 VALID VOTES 11 501172 100% 

4 VOTES IN FAVOUR 11 501172 100% 

5 VOTES AGAINST 0 0 

TOTAL VALID BALLOTS 11 501172 100% • 
*Abstained from voting 

5 
~ 

..-, 

, 
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Resolution: 8 

To alter Articles of Association by insertion of new Clause 'General 
Authority. 

(Special Resolution) 

Sr. 
No. Particulars Electronic Votes 

No. of No. of Total 
Members E-Votes (%) 

1 VOTES CAST 17 847172 

2 LESS: INVALID VOTES 0 0 

3 VALID VOTES 17 847172 100% 

4 VOTES IN FAVOUR 17 847172 100% 

5 VOTES AGAlNST 0 0 0% 

TOTAL VALID BALLOTS 17 847172 100% 

Resolution: 9 

To authorize the Board of Directors for exercising borrowing powers pursuant to 
Section 180(lHc) of the Companies Act,2013. (Special Resolution) 

Sr. 
No. Particulars Electronic Votes 

No. of No. of Total 
Members E-Votes (%) 

1 VOTES CAST 17 847172 

2 LESS: INVALID VOTES 0 0 

3 VALID VOTES 17 847172 100% 

4 VOTES IN FAVOUR 17 847172 100% 

5 VOTES AGAlNST 0 0 0% 

TOTAL VALID BALLOTS 17 847172 100% 
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Resolution No. 10 

To authorize the Board of Directors to lease or otherwise dispose of the 
undertaking of the Companies Act, 2013. (Special Resolution) 

Sr. 
No. Particulars Electronic Votes 

No. of No. of Total 
Members E -Votes (%) 

1 VOTES CAST 17 847172 

2 LESS: INVALID VOTES 0 0 

3 VALID VOTES 17 847172 100% 

4 VOTES IN FAVOUR 17 847172 100% 

5 VOTES AGAINST 0 0 

TOTAL VALID BALLOTS 17 847172 100% 

(7) We have handed over related papers/ registers and records for safe 
custody to Mr. Jigardan Gadhavi , Company Secretary of the Company 
authorized by the Board to supervise the process. 

(8) You may accordingly declare the result of voting. 

Thanking you, 

Yours Faithfully, 
For evesh Pathak & Associates, 

C~evesh A. Pathak 
.. ----sole Proprietor 

Date: 28th September, 2019 
Place: Vadodara 
FCS 4559 
CP 2306 

Witn"", to unblooking of ~) 

(Ankita Nahata) 

7 
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FORM NO.MGT-13 

Report of Scrutinizer(s) 

JPursuant to rule section 109 of the Companies Act, 2013 and rule 21 (2) of the Companies 
(Management and Administration) Rules, 2014J 

TO 
CHAIRPERS ON 
AXEL POLYMERS LIMITED 
S NO 3 09, VIL-MOKSHI, SANKARDA- SAVLI ROAD 
TAL- SAVLIVADODARA 
GUJARAT -391780 

27th Annual General Meeting of the Equity Shareholders of AXEL POLYMERS LIMITED 
held on Friday, 27th September, 2019 at 9.00 am at Registered Office of Company at S NO 
309, VIL-MOKSHI, SANKARDA- SAVLI ROAD TAL- SAVLI VADODARA GUJARAT-:391780 

Dear Sir, 

We, Devesh Pathak & Associates Practising Company Secretaries appointed as Scrutinizer 
for the purpose of the poll taken on the below mentioned resolutions, for the 27th Annual 
General Meeting of the Equity Shareholders of AXEL POLYMERS LIMITED held on Friday, 
27th September, 2019 at 9.00am. at the Registered Office of Company at S NO 309, VIL­
MOKSHI, SANKARDA- SAVLI ROAD TAL- SAVLI VADODARA GUJARAT-391780, submit 
our report as under: 

l. After the time fixed for closing of the poll by the Chairman, 1 (one) ballot box kept 
for polling was locked in our presence with due identification marks placed by us. 

2. The locked ballot box was subsequently opened in our presence and poll papers 
were diligently scrutinized. The poll papers were reconciled with the records 
maintained by the Company / Registrar and Transfer Agents of the Company and 
the authorizations / proxies lodged with the Company. 

3. The poll papers, which were incomplete and/or which were otherwise found 
defective have been treated as invalid and kept separately. 

4. The result of the Poll is as under: 

"/ -,.('>;.~ 

1 
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ORDINARY BUSINESS: 

(1 1 Resolution No. 1 

To receive, consider and adopt the Audited Financial Statement for the year 
ended on 3l.03 .2019 together with the Reports of the Auditors' and Board's 
Report 

(Ordinary Re solutionl 

(I) Voted in favour of the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

15 56143 100% 

(II) Voted against the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast. 

0 0 0 

(III) Invalid votes: 

Total number of members Total number of votes 
(in person or by proxy) cast by them 

Whose votes were declared 
invalid 

0 0 

\ 

2 
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(2) Resolution No. 2 

To appoint a Director in place of Dr. (Mrs.) M.A.Bodhanwala having [DIN: 
00422067], who retires by rota tion and being eligible offers herseif for 
reappointment. 

(Or dinary Resolution) 

(I) Voted in favour of the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

15 56143 100% 

(II) Voted against the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

0 0 0 

(III) Invalid votes: 

Total number of members Total number of votes 
(in person or by proxy) cast by them 

Whose votes were declared 
invalid 

0 0 

3 
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SPECIAL BUSINESS: 

(3) Resolution No. 3 

To reappoint Mr. Amitabh Gajendra Thakore (DIN: 00016715) as 
Independent Director. 

(Special Resolution) 

(I) Voted in favour of the resolu tion: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

15 56143 100% 

(II) Voted against the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

0 0 0 

(III) Invalid votes 

Total number of members Total number of votes 
(in person or by proxy) cast by them 

Whose votes were declared 
invalid 

0 0 

4 
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(4) Resolution No. 4 

To approve reappointment of and remuneration to Mr. B.K.Bodhanwala 
(DIN: 00421717) as a Whole time Director. 

(Special Resolution) 

(1) Voted in favour of the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

15 56143 100% 

(II) Voted against the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

0 0 0 

(Ill) Invalid votes: 

Total number of members Total number of votes 
(in person or by proxy) cast by them 

Whose votes were declared 
invalid 

0 0 

5 
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(5) Resolution No. 5 

To appoint Mr. Amol Samant (DIN : 08442485) as a Non -executive 
Independen t Director. 

(Special Resolution) 

(I) Voted in favour of the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

14 34066 100% 

(II) Voted against the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

0 0 0 

(III) Invalid votes: 

Total number of members Total number of votes 
(in person or by proxy) cast by them 

Whose votes were declared 
invalid 

1* 22077* 

*Being interested , a bstained from voting for 22077 shares 

6 
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(6) Resolution No. 6 

To approve continuance of payment of remuneration to Mr. Gaurav 
Thanky (DIN: 02565340) as a Managing Director. 

(Special Resolution) 

(I) Voted in favour of the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

15 56143 100% 

(II) Voted against the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

0 0 0 

(III) Invalid votes: 

Total number of members Total number of votes 
(in person or by proxy) cast by them 

Whose votes were declared 
invalid 

0 0 

-

7 
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(7) Resolution No. 7 

To approve payment of remuneration to Mr. A. B. Bodhanwala (DIN:-
00421362) as a Director and CFO. 

(Special Resolution) 

(I) Voted in favour of the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

15 56143 100% 

(II) Voted against the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

0 0 0 

(lII) Invalid votes: 

Total number of members 
(in person or by proxy) 

Whose votes were declared 
invalid 

Total number of votes 
cast by them 

o o 

8 
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(8) Resolution No. 8 

To alter Articles of Association by insertion of new Clause 'General 
Authority.' 

(Special Resolutionl 

(I) Voted in favour of the resolu tion: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

15 56143 100% 

(II) Voted against the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

NIL NIL NIL 

(III) Invalid votes: 

Total number of members 
(in person or by proxy) 

Whose votes were declared 
invalid 

Total number of votes 
cast by them 

NIL NIL 

9 
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(9) Resolution No.9 

To authorize the Board of Directors for exercising borrowing powers 
pursuant to Section IBO(I)(c) of the Companies Act,2013. 

(Special Resolution) 

(I) Voted in favour of the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

15 56143 100% 

(II) Voted against the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

NIL NIL NIL 

(III) Invalid votes: 

Total number of members 
(in person or by proxy) 

Whose votes were declared 
invalid 

Total number of votes 
cast by them 

NIL NIL 

10 
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(10) Resolution No. 10 

To authorize the Board of Directors to lease or otherwise d ispose of the 
undertaking of the Company. 

(Special Resolution) 

(I) Voted in favour of the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

15 56143 100% 

(II) Voted against the resolution: 

Number of members Number of votes % of total 
present and voting cast by them number of 

(in person or by valid 
proxy) votes cast 

NIL NIL NIL . (III) Invahd votes: 

Total number of members Total number of votes 
(in person or by proxy) cast by them 

Whose votes were declared 
invalid 

NIL NIL 

5. A list of equity shareholders who voted "FOR", "AGAINST" and those whose votes 
were declared invalid for each resolution is enclosed. 

6. The poll papers and all other relevant records were sealed and handed over to the 
Chairman authorized by the Board for safe keeping. 

Thanking you, 

Yours faithfully, 

Place: Vadodara 
Date: 28th September, 2019 

11 
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SCRUTINIZER'S COMBINED REPORT 

TO 
CHAIRPERSON, 
AXEL POLYMERS LIMITED 
S NO 309, VIL-MOKSHI, 
SANKARDA-SAVLIROAD 
TAL- SAVLIVADODARA 
GUJARAT-391780 

Dear Sir/Madam, 

28th September, 2019 

1. I, Devesh A. Pathak of Devesh Pathak & Associates, Practising Company 
secretaries, have been appointed as scrutinizer by 

(i) The Board of Directors of AXEL POLYMERS LIMITED at its Meeting 
held on 13th August, 2019 for the purpose of conducting the e-voting 
process in respect of all shareholders' resolutions to be passed at the 
27th Annual General Meeting (AGM) held on Friday, 27th July, 2019 
pursuant to Clause 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("LODR") read with the provisions of 
Section 108 of the Companies Act, 2013 ('the Act1 and Rule 20 of the 
Companies (Management and Administration) Rules, 2014 ('the Rules1-

(ii) The Chairperson of the 27th Annual General Meeting held on 27tt 
September, 2019 to conduct a poll under the provisions of Section 109 
and other applicable provisions, if any, of the Act read with Rule 21 of 
the Rules, in respect of the resolutions to be passed at the AGM of the 
members of the Company, held at Registered Office of the Company at S 
NO 309, VIL-MOKSHI, SANKARDA- SAVLI ROAD TAL- SAVLI 
VADODARA Gujarat - 389350. 

2. The Management of the Company is responsible to ensure the compliance with 
the requirements of Clause 44 of LODR read with the Act and Rules relating 
to e-voting and poll in respect of the aforesaid resolutions. Our responsibility 
as a scrutinizer for the e-voting process and for poll at AGM is restricted to 
make a Scrutinizer's report of the votes cast "in favour" or "against" the 
resolutions stated above, based on the reports generated from the e-voting 
system provided by Central Depository Services (India) Limited (CDSL), the 
authorized agency engaged by the Company to provide e-voting facilities for e­
voting and also at the time of poll at the AGM. 

3. I have issued separate Scrutinizer's Report dtd 28th September, 2019 on the e­
voting and separate report on poll dtd 28th September, 2019 on the aforesaid 
resolutions. As requested by the management, we submit combined !'~por for 
e-voting and poll in respect of aforesaid resolutions as follows: 
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Resolution-I : To receive, consider and adopt the Audited Financial Statement for 
the year ended on 31.03.2019 together with the Reports of the Auditors ' a nd 

Particulars Board's Report (Ordinary Resolution) 

No. of Ballots in poll 
Sr. /Electronic Votes (including 
No. Ballots/E-Votes ballot) No. of Votes % 

No. of No. of 
Ballots in E· 

poll Voter Total Physical Electronic Total Total 

BALLOTS/ E-VOTES 
1 RECEIVED 15 17 32 56 143 847172 9033 15 100% 

LESS: INVALID 
2 BALLOTS/ E-VOTES 0 0 0 0 0 0 

VALID BALLOTS/E-
3 VOTES 15 17 32 56143 847172 9033 15 100% 

BALLOTS/E-VOTES IN 
4 FAVOUR 15 17 32 56 143 847172 9033 15 100% 

BALLOTS/ E-VOTES 
5 AGAINST 0 0 0 0 0 0 

TOTAL VALID 
BALLOTS/E-VOTES 15 17 32 56143 847172 903315 100% 

Resolution-2: To appoint a Director in place of Dr. (Mrs. ) M. A. Bodhanwala 
having IDIN: 004220671, who retires by rotation and being eligible offe rs herself for 
reappointment. 

Particulars (Ordinary Resolution) 
No. of Ballots in poll 

Sr. /Electronic Votes (including 
No. Ballots/E-Votes ballot) No. of Votes % 

No. of 
Ballots in No. of 

poll E-Voter Total Physical Electronic Total Total 

BALLOTS / E-VOTES 
I RECEIVED 15 17 32 56 143 847172 903315 

LESS: INVALID 
2 BALLOTS / E-VOTES 0 6" 6 0 346000" 346000 

VALID BALLOTS/E- 5573 15 
3 VOTES 15 11 26 56143 501172 100% 

BALLOTS/ E-VOTES IN 
4 FAVOUR 15 11 26 56143 501172 5573 15 100% 

BALLOTS/ E-VOTES 
5 AGAINST 0 0 0 0 0 0 0% 

TOTAL VALID 
BALLOTS/E-VOTES 15 11 26 56143 501172 557315 100% 

* Abstained from voting 

\~ 
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Resolution-3: To reappoint Mr. Amitabh Gajendra Thakore (DIN: 00016715) as 
Independent Director 

Particulars (Special Resolution) 
No. of Ballots in poll 

Sr. IElectronic Votes (including 
No. Ballots/E-Votes ballotl No. of Votes % 

No. of 
Ballots in No. of 

poll E-Voter Total Physical Electronic Total Total 

BALLOTS/E-VOTES 
I RECEIVED 15 17 32 56143 847172 003315 100% 

LESS: INVALID 
2 BALLOTS/E-VOTES 0 0 0 0 0 0 

VALID BALLOTS/E-
3 VOTES 15 17 32 56143 847172 903315 100% 

BALLOTS/E-VOTES IN 
4 FAVOUR 15 17 32 56143 847172 903315 100% 

BALLOTS/E-VOTES 
5 AGAINST 0 0 0 0 0 0 

TOTAL VALID 
BALLOTS IE-VOTES 15 17 32 56143 847172 903315 100% 

Resolution-4: To approve reappointment of and remuneration to Mr. 8. K. 
Bodhanwa la (DIN: 00421717) as a Whole time Director. 

Particulars (Sl'.eclal Resolutionl 
No. of Ballots in poll 

Sr. IElectronlc Votes (including 
No. Ballots/E-Votes ballotl No. of Votes % 

No. of No. of 
Ballots in E-

poll Voter Total Physical Electronic Total Total 

BALLOTS/E-VOTES 
I RECEIVED 15 17 32 56143 847172 96~315 

LESS: INVALID 
2 BALLOTS/E-VOTES 0 5- 5' 0 278600- 278600 

VALID BALLOTS/E-
3 VOTES 15 12 27 56143 568572 624715 100% 

BALLOTS/E-VOTES IN 
4 FAVOUR 15 12 27 56143 568572 624715 100% 

BALLOTSjE-VOTES 
5 AGAINST 0 0 0 0 0 0 0% 

TOTAL VALID 
BALLOTS/E-VOTES 15 12 27 56143 568572 624715 100% 
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Resolution-5: To appoint Mr. Arnol Sarnant (DIN: 08442485) as a Non-executive 
Director of the Company. 

Particulars (Ordinary Resolution) 
No. of Ballots In poll 

Sr. /Electronlc Votes (Including 
No. Ballots/E-Votes ballot) No. of Votes % 

No. of 
Ballots In No. of 

poll E-Voter Total Physical Electronic Total Total 

BALLOTS/E-VOTES 
1 RECEIVED 15 17 32 56143 847172 903315 

LESS: INVALID 
2 BALLOTS/E-VOTES 1* 0 1 22077* 0 22077 

VALID BALLOTS/E-
3 VOTES 14 17 31 34066 847172 881238 100% 

BALLOTS/E-VOTES IN 
4 FAVOUR 14 17 31 34066 847172 881238 100% 

BALLOTS/E-VOTES 
5 AGAINST 0 0 0 0 0 0 0% 

TOTAL VALID 
BALLOTS/E-VOTES 14 17 31 34066 847172 881238 100% 

*ABSTAINED FROM VOTING 

Resolution-6: To approve continuance of payment of remuneration to Mr. Gaurav 
Thanky (DIN: 02565340) as a Managing Director. 

Particulars (Special Resolution) 
No. of Ballots In poll 

Sr. /Electronlc Votes (Including 
No. Ballots/E-Votes ballot) No. of Votes % 

No_ of 
Ballots In No. of 

poll E-Voter Total Physical Electronic Total Total 

BALLOTS/E-VOTES 
1 RECEIVED 15 17 32 56143 847172 903315 

LESS: INVALID 
2 BALLOTS/E-VOTES 0 4* 4 0 383368 383368 

VALID BALLOTS/E-
3 VOTES 15 13 28 56143 463804 519947 100% 

BALLOTS/E-VOTES IN 
4 FAVOUR 15 13 28 56143 463804 519947 100% 

BALLOTS/E-VOTES 
5 AGAINST 0 0 0 0 0 0 0% 

TOTAL VALID 
BALLOTS/E-VOTES 15 13 28 56143 463804 519947 100% 
*ABSTAINED FROM VOTING .r---
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Resolution-7: To approve payment of remuneration to Mr. A. B. Bodhanwala 
(D1N:00421362) as a Director and CFO (Special Resolution) 

Particulars 
No. of Ballots in poll 

Sr. /Electronlc Votes (Including 
No. Ballots/E·Votes ballot) No. of Votes % 

No. of 
Ballots In No. of 

poll E·Voter Total Physical Electronic '!';;tal Total 

BALLOTS/E·VOTES 
I RECEIVED 15 17 32 56143 847172 903315 

LESS: INVALID 
2 BALLOTS/E·VOTES 0 6' 6 346000' 346000 0 

VALID BALLOTS/ E· 
3 VOTES 15 11 26 56143 501172 557315 100% 

BALLOTS / E· VOTES IN 
4 FAVOUR 15 11 26 56143 501172 557315 100% 

BALLOTS/E· VOTES 
5 AGAINST 0 0 0 0 0 0 

TOTAL VALID 
BALLOTS/E·VOTES 15 11 26 56143 501172 557315 100% 

'ABSTAINED FROM VOTING 

Resolution-8 : To alter Articles of Association by insertion of new Clause 'General 
Authority 

Particulars (Special Resolution) 
No. of Ballots In poll 

Sr. /Electronlc Votes (Including 
No. Ballots/E-Votes ballot) No. of Votes % 

No. of No. of 
Ballots In E· 

1>011 Voter Total Physical Electronic Total Total 

BALLOTS / E· VOTES 
1 RECEIVED 15 17 32 56143 847172 903315 

LESS: INVALID 
2 BALLOTS/E·VOTES 0 0 0 0 0 0 

VALID BALLOTS/E· 
3 VOTES 15 17 32 56143 847172 903315 100% 

BALLOTS/ E·VOTES IN 
4 FAVOUR 15 17 32 56143 847172 903315 100% 

BALLOTS/E· VOTES 
5 AGAINST 0 0 0 0 0 0 0% 

TOTAL VALID 
BALLOTS/E-VOTES 15 17 32 56143 847172 903315 100% 
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Resolution-9: To authorize the Board of Directors for exercising borrowing powers 
pursuant to Section 180(I)(c) of the Companies Act,2013. 

Particulars (Special Resolution) 
No. of Ballots in poll 

Sr. {Electronic Votes (including 
No. Ballots{E-Votes ballot! No. or Votes % 

No. of No. of 
Ballots in E-

poll Voter Total Physical Electronic Total Total 

BALLOTS/E-VOTES 
I RECEIVED 15 17 32 56143 847172 903315 

LESS: INVALID 
2 BALLOTS/E-VOTES 0 0 0 0 0 0 

VALID BALLOTS / E-
3 VOTES IS 17 32 56143 847172 903315 100% 

BALLOTS/E-VOTES IN 
4 FAVOUR IS 17 32 56143 847172 903315 100% 

BALLOTS/E-VOTES 
5 AGAINST 0 0 0 0 0 0 0% 

TOTAL VALID 
BALLOTS/E-VOTES 15 17 32 56143 847172 903315 100% 

Resolution-10: To authorize the Board of Directors to lease or otherwise 
Particulars dispose of the undertaking of the Companies Act 2013 (Special Resolution) 

No. oC Ballots in poll 
Sr. fElectronic Votes 
No. BallotsfE-Votes (includinl!! ballot) No.oCVotes % 

No.oC No.oC 
Ballots in E-

poll Voter Total Physical Electronic Total Total 

BALLOTS f E-VOTES 
1 RECEIVED 15 17 32 56143 847172 903315 

LESS: INVALID -
2 BALLOTS / E-VOTES 0 0 0 0 0 0 

VALID BALLOTS/E-
3 VOTES 15 17 32 56 143 847 172 9033 15 100% 

BALLOTS/E-VOTES 
4 IN FAVOUR 15 17 32 56143 847172 903315 100% 

BALLOTS/E-VOTES 
5 AGAINST 0 0 0 0 0 0 0% 

TOTAL VALID 
BALLOTS/E-VOTES 15 17 32 56143 847172 ~3315 1O~ 
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(4) We have handed over related papersj registers and records for safe custody 
to Mr. Jigardan Gadhvi of the Company authorized by the Board to supervise 
the process. 

(5) You may accordingly declare the result of voting. 

Thanking You, 

Yours faithfully, 
For Deves Pathak & Associ ates 

CS Deves h . a tha k 
(So 

At Vadodara, 28TH September, 2019 
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